November 5, 2013            

Sanbornton TOTF Investment Policy

Our Goal is Preservation of Capital

Non-expendable Trust Funds:

               1.will be held with one Mutual Fund Family and one local bank

               2.Mutual Funds held will remain co-mingled in three Mutual Funds: 

                  Equity Income Fund, Long Term Bond Fund and an Equity Income Mutual Fund

The Mutual Fund Family will have check writing ability.

A local bank will be utilized for its interest-bearing checking account

Total income earned will be reinvested in each separate investment instrument

Capital Reserve Funds and Non-Capital Reserve Funds will be held separately in

Certificates of Deposits or Money Market Accounts as required for disbursements.

The TOFT accept new monies as private donations only as the meet the purpose of non-expendable Trust Funds.

The TOTF accept annual transfers from the Town for existing and new Capital and Non-Capital Reserve Funds.
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